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YKonuko pagmkanu (camm unam y koanuumjn) éyay cauymrbasanu Hosy Bnagy Cpbuje nocne
Majckux ns3bopa, oHn he ce Hahu Npen Tpy BENMKa EKOHOMCKa M3a30Ba.

MNpBu je npobnem HamMeTHYT cafalHOM CBETCKOM EKOHOMCKOM cuTyaumjom. CeeTtcka
ekoHoMuja ynasu y goasy bnare peuecuje n nospatka nHdnaumje. OHa ce HapounTo oceha y
nopacTy ueHe HapTe n CMPOBMHA, U HArnoM pacTy LUeHe xpaHe. HapaBHO, OBe NpOMeHe Yy
CBETCKOj NpmBpean norahane 6u jegHako 6uno kora Ha Bnactu y Cpbwuju, anu, Kao wTo ce
Hagam fga hy nokasaTtu y TEKCTY, ocTane KapakTepucTuke pagnkanckor eKoHOMCKOr nornena
Ha cseT yTuuahe na ce oBe HeraTmMBHe NPOMEHe MHOro rope oapase Ha Cpricky npuspeny
Hero wTto 6u To HopManHo 6uo cnyyaj.

LOpyrn npobnem je AMPEKTHO y BE3U Ca ca AONACKOM paavkana Ha Bnact. [la 6w ce Buoeno o
yemy ce pagu Tpeba nMmaTtun Ha yMmy ABe BeoMma jenHoctaBHe cTBapw. [peo, Cpbuja je BUCOKO
YBO3HO-3aBUCHA 3eMsba (kao wTo je yoctanom 6una n CPOPJ). To je npaBUIHOCT Koja Tpaje
Beh Buwe on 60 rogmMHa 1 Koja 3Ha4m ga ce BUCOKE CTomne pacTa Mory goctuhu jeamHo y3
NCTOBPEMEHO BENIMKM NPUIMB HOBLIA U3 MHOCTPaHCTBA. Y nNocneare Tpu roguHe cprcka
npvBpena je pacna no ctonu namehy cegam v ocam OACTO roguwHse (WTo je pacTt
He3abenexeH jow on nasHe 1979), anu je umana n nedonumnT nnaTHor bunaHca og oko 15
OACTO OpYLITBEHOr NPON3BOAa, WTO je jedaH o4 Hajpehux Takeux gedpuuunta y Esponw.

OBaj meduunT ce NokpvBa U3 Tpy U3Bopa: OMPEKTHUX CTPaHNUX UHBECTMLMjA, MPUBATHUX
H6aHKapckux KpeauTa n nosHaka. JegHoCTaBHO peyeHo, oa bu cprcka npuepena pacna u
cTaHoapg cTaHoBHMWTBA ce nosehasao, Cpbuju je noTpebaH HETO NPUNMB Y U3HOCY 04 OKO
neT 0O WecT MAMjapan fonapa roauilHse.

Lpyra ynmeHunua Kojy Tpeba nmatn y Buay jecte ga cy 3a MehyHapoaHu kanutan penyTaumja
BNnaje y 3eM/bu rae MHBecTupa, n o4ekmBara 0 EKOHOMCKO] NONNTULN Te Bnaae n3saHpenHo
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BaxXHW. MehyHapoaHa penyTtauumja CPC-a Beoma je nowa, a o4yekmBara 0 EKOHOMCKO]
nonnTuum Kojy 6m Takea Bnagna soamna cy unm Henoctojeha nnm nowa. Kanutan je, kao wto
3HaMo, Beoma ,nnaws/bnB” N oOCET/bUB HA Harne, n, ca keroBe Tavke rnenama, ,HeratuBHe”,
nonutuyke npomeHe. Jonasak CPC-a Ha BnacT he oaMax BOANTU Ka NpencnuTmeamy
nocapawrsux v jow Buwe bynyhux ynararsa y Cpbujy.

C 063upoM Ha To aa ce He 3Ha kakBy he ekoHomcky nonutuky CPC Boontn u ga cy
oyekmBarba aa oHa Hehe 61T No ykycy EBpone npununyHo jaka, npBa 1 HopManHa peakuuja
cBakor uHeectutopa he 61MTK oa Yeka u nocmaTpa kakBa ce eKOHOMCKa NonTrKa crpema, aa
nv ce ogHocy ca EBponom jow Buiwe kBape nnm He, aa nu Moxe [obutn rapaHumje o dep
TpeTtmaHy y Cpbujn, na nu Tpeba cTpaxoBaTtn o4 MHpNAUM|e UK 0L €BPOMNCKUX NN
amepuykmnx npehyTHUX NN OTBOPEHNX caHkuuja npema Cpbuju.

Ca npBe cTpaHe — CBM T eNeMeHTU 3ajefHo, Yak 1y oacycTsy 61no KakBe CTBapHe NpoOMeHe
€KOHOMCKOT Kypca, fosewhe [0 3aycTaB/bakba NnaHMpaHnx CTpaHux MHBecTuUmja.

W cTpaHun kpeonTopw (Tj. Apyrv N3BOp Npunmea cpencrasa: kpeantn) buhe naxsusujn, jep
he ce nojaBnTn cTpax oa, kao y aesenecetuM, He gohe 0o npeknaa OUHaHCKjCKMX TOKOBA
namehy Cpbuje n EBpone, n aa ce NoHOBO He MojaBu Npobnem ncnnaTte UK penporpammpansa
cpnckor gyra. Ha taj HauunH he, onet n 6e3 cTBapHMX NPOMeHa y EKOHOMCKOj MONMTMUN, ABa
04 TpW K/by4yHa M3BOpa 3a HacTaBak bp3or pacta cprcke NpuBpene NpecaxHyTu.

Kapa capa cnojumo npeTxogHe OBe YNHEHMLE — OFPOMHY YBO3HY 3aBMCHOCT CPrcKke
npvBpene 1 Harnu nag asa of TPU OCHOBHA M3BOpPa Of KOjUX 3aBUCU pacT cpricke npuspene —
Nako yoyaBaMo [a je HacTaBak 6p3or pacta HeoopXuB. HapaBHO, UHBECTUTOPU HUCY UMYHW
Ha CTBAPHO NoHawake Bnaga. Ykonuko 6u pagukanm HacTaBmam ca yMEPEHOM EKOHOMCKOM
NONNTMKOM M ako ce oaHocu ca Eeponom n CALL He 61 TONMKO NOKBApPWAN Aa ce NOHOBO
roBopw, Unu ce yseny, CtBapHe nnu npehytHe caHkumje (kao wro je 1o ,CnosbHY 3ug,
caHkuwuja”) nHeecTuTopm 6K Mornn nonako ga ce spahajy. Anu, ga 6u ux ,npugodbuna’”,
panvkancka snaga he mopatu, ynpaso 36or npobnema nowe penytauuje, na UM ce
,10[BOpaBa” MHOro Buwwe Hero wTo 6u apyra Bnana, Kojy MHBECTMTOpY BMaE Kao
,HaKNoHeHWjy” 6U3HNCY, TO paamna. Beh naHac pagukancku npeaum roBope o
,CyOBEHLMOHNCaKY” CTPaHNX MHBECTMLM|A WTO je NONMTMKA KOja je MOTMYHO MorpellHa, jep ce
nomahe nape HenoTpebHO Aajy CTpaHUM UHBECTUTOPMUMA, a AoMahn NMHBECTUTOPY CTaB/bajy Yy
noapeheHn nonoxaj. Ha taj HauMH Lena 3eMrba 1 cBakn nopecky obBe3Huk nnaha ,aoaHak”
36or nowe penyTaumje cBoje Bnaae.
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W capa ponasunmo oo tpeher npobnema: kaksa 6u 6una ekoHomcka nonutuka CPC-a?
MoTpebHo je NpBO NPOBNEM CUTYMpaTh Yy peanaH KOHTEKCT. 3Haun, uMamo noseharse
MehyHapoLHe ueHe HapTe 1 xpaHe, NpecywmnBare CTPaHUX NHBECTMLM]ja U KpeauTa, 1 nag
ctone pacta. [MopacT ueHa xpaHe, nako gobap 3a Cpbujy y uenunu (jep je Cpbuja HeTo
NofLONPUBPELHN U3BO3HKK), HAPOUYMTO CHAXHO noraha cMpoMallHe Cnojese, Koju Cy, Kako
aHkeTe nokaayjy, y senvkoj mepu u rnacauym CPC. Peakunja CPC Bnane kaksa Mu ce YnHN
NIOrMYHOM jecTe [a Ha Ty eKOHOMCKY Kpu3y OLAroBopu Nokylajuma agMUHUCTpUparsa LeHa,
Hapo4YnTO HaMupHUUa. [pyrum peynma ga ce spatu NoAUTULM KOjy CMO BUAENM jOlW Y BPEME
ny>XHuyke kpmze y COPJ 1980. rognHe, na 3aTum KpPo3 LIEO NEPMOA CTPACHMX AEBEAECEeTUX.
KoHTpona ueHa HamMmmpHUUa HapaBHO nae pyky nofn pyky ca rnojae/bmBareM Hectawmua (jep
he nponseohayn ogbuTK oa Npona3soae No LeHama no kojuma rybe Hosau). LTasuwe, ca
fesanesauunjomM guHapa oo Koje mopa nohw ycnen naga npunvea gesm3a U3 MHOCTPaHCTBA,
pacTe MHgnauuja (jep nocne oesansauuje cBa ctpaHa poba nockynsbyje). Ha onwty

NHgO Nauwnjy, Bnaga oarosapa KOHTPOIOM LieHa. TakBa NoNnTMKa je Heo4pXuea Ha OyXWU PokK U
BOAM Ka nafy noBepersa y CnocobHOCT Bnaae Aa pykoBOAW NPMBPEAOM, WTO A0AATHO
CMakbyje CMPEMHOCT CTPaHMX MHBECTUTOPA Aa ynaxy y He camo NONNTUYKKU, BEh N eKOHOMCKW,
HecTabunHy 3emMsby.

MakpoekoHoMcka HecTabunHocT he ce Beoma 6p30 (HAPOUMTO jep je cTpax on

XYnepuHg naumje jow ysek BeoMa Xue Mehy CTaHOBHUWTBOM) MPOWNPUTU N HA OUHAHCKCKY
HecTabunHocT. Y cTpaxy na he HegocTaTtak OeBu3a OpXasa ,peWwmnTin” Kkako je To ypaguna ny
nesefeceTuM rognHama jeHOCTaBHUM ,3amMp3aBarbeM” NPUBATHUX OEBU3HUX padyHa,
rpahaHm he no4yeTn ga noenaye ceoje AeBu3He ynore n3 baHaka. HujenoHa 6aHka Ha CBeTYy He
MOXXe€ Yy [aTOM TPEeHyTKY Aa UcnnaTu CBe CBOje WTeauwe, jep je dyHkumja baHaka na wrenky
naroe nnacupajy, Tj. oa najy kpegute. [log nputuckom ynaraya koju he xteTu ga nospare CBOj
HOBaL 1 CTaBe ra NOHOBO Ha CUTYpPHO MeCTO, Y cnamapuue, nako Moxe gohu oo pacnaga
domHaHcumjckor cuctema. Tako hemo ce BpatuTtu y cutyauujy y kojoj je Cpbuja 6buna 1994—95.
roauHe.

Jarse nporHose je Hemoryhe npasunTuy, jep he y TOM TpeHyTKy, 3axsaheHa eKOHOMCKOM ©
OMHAHCW]CKOM KpM30M, Bnaga nMatu ase MoryhHocTu: nnmn ga KpeHe y noTnyHo
agMUHMCTpUpare NpuBpeae 1 nonynnsam (,8ekHa xneba 3a jenaH auHap”, oeremne yba
npen camonocnyrama UTA.), Uin ga ce — Kkakea MpoHuja — obpaTti Ha aapece OHMX KOju joj
MOry noMohn KpaTkOpPOYHOM PMHAHCKJCKOM NHeKUMjoM. Tako ce paaukancka snaga Moxe
Hahu y cntyaumju na nocerHe 3a kpeante MM®-a, wTo nogpasymesa pecTpukumje y yKyrnHom
TPOLWEHY M HAPOUYUTO CMaHEHE NMNaTta U couunjanHux gaeama. ,[1posanagHe” snage on 2000.
roavHe o JaHac, ycnene cy, ynpaso 360r cHaXHor ekoHoMckor pacta Cpbuje n Benukor
npvnAnBa cTpaHor kanutana, aa ce ocnobone tytopctea MM®-a (1 ueo nyr PoHay ncnnate
naneko npe poka), a Hoea CPC Bnaaa morna 6y noHOBO Aa ce BpaTy Tamo rae CMo Hekaaa
ounn.
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AyTop je capanHuk KapHerujese 3anyxbuHe 3a MehyHapoaHn Mup y BawmHrroHy
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