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Hajsehy wteTy 3a npueBpenHn pact Cpbuja Tpnum 360r Tora Wwto Hema CBOjy MOHETApPHY
nonuTuky. dopmanHo nma, anu cee je nog koHTponom MM®-a. N kapa cy 3aKoHW y nuTamy U

nonutuka HapoaHe 6aHke Cpbuje n onepatmBHo-kaaposcku. Cee. Moxe ryBepHep na ce
Merba, ann He Moxe aa ce bupa nonutuka kojy HBC Boauw.

Kana 1o kaxeMm, Hajpehu 6poj rbyan Hema nojMa o 4emy roeopuM. HapaeHo na He pasyMejy
3aT0 WTo ce baBe ApyrnuMm cteapuma. A MOAEPHN KONIOHM3AaToOpPW Ha TO U padvyHajy: Manu 6poj
fby M cxBaTa Kako My Bnagamo Cpbujom (1, HapaBHO, He camo Cpburjom 1 He caMo nyTeMm
MOHEeTapHe NONMTKKE), a 1 Kaa padyMejy, 00K HEKOM objacHe - Npowao BO3.

E cana hy nokasatu Ha npuMepy 3awTute of nonnasa wra 6u 3Hauuno kaaa éucmo 3ancta
BOLMNIN COMNCTBEHY MOHETaPHY MONIUTUKY.

1.0 3awTo Hema noTpebHMX ycTaea, Hacuna, 6paHa, o4YMWheHNx PeyHnx KopuTa,
MENMOpPU3auNoHNX cuctema nta? 3aTo WTo HeMa napa.

2. 3awTo Hema napa? 3aTo wWTo je npuBpena cnaba n He 6 Morna ga M3opXxu nopese, Takce
NNn akumae 13 Kojux 6u ce pagoBmM Ha 3aWTUTK 04 Nonasa oMHaHcUpanu, a He CMeMo aa
nmamo Behu byLieTckn oecouunT.

3.0 3awTo He MoxXeMo Oa nmamo yeehaH byLeTcku gedonunT 3a oUHaHCMpake 3aWTnTe of
nonnaea, Tako Aa OH Y je4Hoj roAnHM NO TOM OCHOBY nopacTe 3a 12 oacto? 3aTto WTo He
MOXEMO [a ce fasbe 3alyXYyjeMo y BanyTu (eBpo unm gonap) jep Hehemo nMatu ogakne
nocne To Aa BpaTyMMo. A NowTo TO 3Hajy 1 NoBepuoumn, goaaTHN Npobnem je y Tome na 6m
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KaMaTta Ha TakKBO 3a4yXeme 6una Bucoka.

4. 3awTo ce 3ayXyjemMo y BanyTu Kaga CKOpo CBe WTO HaM je NoTpebHo 3a n3sohere
pafoBa 3a 3awWwTuTy oA nonnasa nnahamo y anHapuma? 3ato wro 6u komepumnjanHe baHke y
Cpbwijn (cTpaHe opxe 80% TpXuwTa) Tpaxune Beoma BUCOKe KamaTte 3a prHaHcupame y
OuHapvma, a oHga 6u ocTano MHOro Mame 3a oMHaHcuparse npuspene u rpahava, na 6m Te
KamaTe Beoma rnopacne.

5. 3awTo ce Penybnnka Cpbuja He 3aayxu onpekTHo kon HaponoHe 6aHke Cpbuje? 370 WwWTo
je To 3akoHOM 3abparbeHo. [Na wTra, npoMeHNMo 3akoH. He moxe, He aajy MM®, EY, CAL,
ELLB (EBponcka ueHTpanHa 6aHka), EBP L] (EBponcka 6aHka 3a 06HOBY 1 pa3eoj), EVB
(EBponcka uHeecTtuumnoHa 6aHka), Cb (CeTcka b6aHka) nta.. HamepHo nx cee Habpajam
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nowTo ce Byynh xBann HMXOBOM MOAPLLKOM.

6. 1 oHOoa Hema napa, nonnaee HenpPeKMagHoO HaHOCe OrPOMHE WTeTe, MHOro Behe Hero WwTo je
noTpebHo 3a nsrpaarby 3aWTUTHUX objekaTa, rybe ce unm cy yrpoXXeHu Jbyacku XMBOTH,
OMacHOCT 0f 3apase je CTanHo NpuUcyTHa, feua ce CMp3aBajy, He nay y WKone uTa.

YKpatko, nonnasa Moxe, a 3awTurta of nonnase He moxe. To je MM®.

7. A cap eBo wTa 61 HopManHa apXxaea, a To 3Ha4M OHa Koja Huje HeOKONIoOHWjann3oBaHa,
ypaguna ga cnpeyuv (CMamK) AejcTBO nonnasa:

a) Cpbwuja n3pa onHapcke obsesHuue Ha 120 munnjapan auHapa ca 0,5 oAcTo rogmwHse
kamarte, ca pocriehem Ha 20 rogmHa 1 ca nepuoaoM y KoMe ce He Hannahyje kamaTta og net
roavHa.

6) HapoaHa 6aHka Cpbuje kynu Te obBe3HULEe WTaMnarkem napa. bes sagyxusama.
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