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Wtanwvja pasmaTtpa nnaHose 3a nanasak u3 3ayapaHor Kpyra gyra Koju je Lenom s3ananHom
CBETY HameTHyo baHkapcku kapTen. EBpo 1 nocnywHe NnonmMTuKe LeHTpanHux baHaka Koje
cneno nparte EUB cy rnaBHn nHCTpymMeHTN oy>XHNYKOr porcTea He camo Ha bankaHy, seh ny
CBWM 3emmama Espone.

Benwukn 6poj rpabaHa xueun y 3abnyam ga cy camo 3emibe jyra n bankaHa y oy>XHW4KoMm
PONCTBY, a Oa 3eM/be ceBepa Hemajy Taj npobnem. yr CAll-a, ®paHuycke, benrnje 100%
"ar-a. YK 85%, Hemauka 65%, XonaHanja 60%.

[Mpyka 180%, Ntanuja 130, LLnaHnja 100%.

OTkyn cyBepeHM 3eM/bama ayr?

OnroBsop Ha NUTame je MapKeTuHWKK obpaheH Tako fa Benvka sehvHa /byam noBepyje na je
'MTABHW y3pok HeoaroesopHa Bnaga koja uma orpomaH gedovuunt Koju ce rommna. I HapasHo,
y Cnyyajy MHOrmx gp>asa, Heo4roBOpHe Bnafe Hoce Aeo kpusuue, anv He n NTTABHY.

BN — 6pyT0 OpyWTBEHM NPOU3BOA (36Up CBUX poba 1 ycnyra HEKO OpPYLITBO NPOU3BELE Y
TOKY jeoHe roanHe) pacTe nNpakTu4Ho cBake roanHe. Pact BIM-a 6u Mopao ga npatu pacTt
HoBLa y onTuuajy. Y npesoay: HEKO Mopa fa Kpevpa gogataHu Hoeal 3a pact BJil1-a Heke
3eM/be cBake rogmHe. Ko ra wrtamna?
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L[lpnBpenHu pact ose roguHe 3,5 oacro, cneagehe 4 ogcro” - Byquh ca generaumjom MM®-a
(20. maj 2019.)

CyBepeHa 3emM/ba WTamna CBoj HoBaL cBake roguHe. Taj HoBau AucTpubyupa y cBojy
€KOHOMWUjy NPeKo: Ap>XaBHOr aeuunta, UHBeCcTuUmMja y MHpacTpykTypy, KpeanuTtHe
NONNTUKE NPEKO KpeauTmpara npuspene n ooHaoBa 3a passoj Uta. Pasnnunte metone aajy
pasnuunte edoekTe y NnoacTuuary npmspene.

YMecTo ga gpxase wramnajy cBoj HoBal, 3a cBoj pacTt BIM-a, 6aHkapcku kapTen je npeko
TpW rnaBHe LeHTpanHe 6aHke: amepuykor ®E-a, ELIB-a n baHke JanaHa, uenom 3anagHom
CBETY HAaMETHY (PUHAHCWN|CKN CUCTEM Yy KOME CaMO OBa TpW MecTa WTamnajy HoBau, CB/ ocTanu
ce ALY XYJY kon Hux.

BaHkapcku kapTen je y nocnearux 30 roonHa NnpakTUYHO Npey3eo yrnpaBbake CBUM
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LueHTpanHum 6aHkama 3anagHor ceeTa. lTta je nocneamua osora? Hhaborse ce Buan Ha
npumepy:. Ap>Xasa koja uMma npoceyaH roguwmn pact 6M-a og 3,3% v nctm Tonnkun
neduumT yMecTo da wramna CBOj HOBaL, y3uma KpeguTte u gyr joj Tako HapacTe Ha 100%
BIIM-a ymecTo na ra yonwTe Hema.

Taj kapTen ueHTpanHux 6aHaka Ha ynjem yeny cy ®EL, ELIB n BaHka JanaHa, je oHApa ycneo
[a 'y CBUM 3eM/bama 3anaga NocTUrHe a ce NOHECY 3aKOHW a HUX0Be LeHTpanHe 6aHke
6yny HE3ABVICHE on nemokpaTcku nsabpaHe Bnactv u fa Buwwe He paje y UHTepecy
rpahaHa, Beh y uHTepecy kaprena.

"MABHW kpuBay, 3a orpomMHe oyroBe CyBepeHUx Ap>Xasa je NoTMnyHO Cynyn CBETCKU
donHaHcujckm cuctem o kome HMIKO He auckyTyije.

A rpe je kpmMBMUA HEOArOBOPHUX Bnaga 3a OrpoMHe yrose, jep U OHa HECMOPHO NOCTOjW, Nako
Huje TMABHW xpusan?

Y cny4ajy noa je opxasa CyBepeHa 1 fa wramna CBoj HoBal, ako uma geduumT n wramna suie
HoBLA Hero wTo joj je pact BAl-a, oHoa ce cama:

- UNW yBasbyje y OY>XHUYKO poncTeo ([ pyka)
- WY WTamna Bulle HOBLLA HEro WTO je 0APXMBO U Kpenpa nHgnaunjy n gesansaumjy (CP
Jyrocnasuja 90-ux)

Kako je mowno go Ttora na cy Tpu ueHTpanHe 6aHke (Tpunatepana) non cebe nonsene CBE
LeHTpanHe baHke Ha 3anafy W ycnene na nocTurHy Aa ce CBe 3anafHe 3emMarbe npuxearte
OY>XHNYKO POMNCTBO M Npenajy CBOj EKOHOMCKN CyBEpPEeHUTET?
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